





STATEMENT OF FUNCTIONAL EXPENSES




STATEMENT OF CASH FLOWS

Cash Flows from Operating Activities
Change in net assets $ {17,645)
Adjustments to reconcile change in net assets

to net cash provided by operating activities:

Depreciation 14,527
Realized gain on disposal of assets (7,666)
Changes in assets and liabilities:
Accounts payable {22,898)
Accrued liabilities 67
Deferred revenues 7,439
Net cash (used in) operating activities (26,176)
Cash Flows from Investing Activities
Insurance proceeds from disposal of assets 13,148
Fixed asset purchases {26,787)
Net cash (used in) investing activities {13,639)
Cash Flows from Financing Activities
Proceeds from issuance of debt 20,669
Retirement of debt (15,617)
Net cash provided by financing activities 5,052
Net (Decrease) in Cash and Cash Equivalents {34,763)
Cash and Cash Equivalents at Beginning of Year 206,956
Cash and Cash Equivalents at End of Year $ 172,193

Supplemental disclosures of cash flow information:

Cash paid during the year for interest $ 6,656









